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Item 5.02          Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
 
Appointment of Wendy L. Dixon, Ph.D. to Board of Directors
 
On March 27, 2023, the board of directors (the “Board”) of Zevra Therapeutics, Inc. (the “Company”) appointed Wendy L. Dixon, Ph.D.  to serve as a
director of the Company, effective immediately following the conclusion of the Company’s 2023 Annual Meeting of Stockholders (the "2023 Annual
Meeting") to be held on April 25, 2023, to fill the vacancy resulting from Dr. Travis Mickle's resignation from the Board effective as of that day. Dr. Dixon
will serve as a Class I director, with a term expiring at the Company’s annual meeting of stockholders to be held in 2025 or her earlier death, resignation, or
removal.
 
There is no arrangement or understanding between Dr. Dixon and any other person pursuant to which she was selected as a director of the Company, and
there is no family relationship between Dr. Dixon  and any of the Company’s other directors or executive officers. The Company is not aware of any
transaction involving Dr. Dixon requiring disclosure under Item 404(a) of Regulation S-K.
 
Dr. Dixon previously served as the chief marketing officer and president of global marketing at Bristol Myers Squibb and served as a senior vice president
of marketing at Merck. Earlier in her career, she held executive management positions at West Pharmaceuticals, Osteotech and Centocor, as well as roles at
SmithKline and French (now GlaxoSmithKline) in marketing, regulatory affairs, project management and as a biochemist. Dr. Dixon has more than 40
years of biopharmaceutical industry experience in drug development with leadership roles in regulatory affairs and commercial capabilities. She currently
serves on the board of directors of Arivinas, Inc., Black Diamond Therapeutics, Inc., and Iovance Biotherapeutics, Inc. Previously, Dr. Dixon has served on
the boards of directors of Alkermes plc, Ardea Biosciences, Inc., bluebird bio, Inc., Dentsply International, Furiex Pharmaceuticals, Orexigen Therapeutics,
Sesen Bio, Inc. (formerly Eleven Biotherapeutics, Inc.), and Voyager Therapeutics, Inc. Dr. Dixon holds a Ph.D. in biochemistry and an M.Sc. and B.Sc. in
Natural Science from the University of Cambridge. The Company’s Board believes that Dr. Dixon’s extensive experience in global pharmaceutical
management, sales and products provides her with the qualifications to serve on the Board.
 
Upon commencement of her service as a director, Dr. Dixon will be granted an initial option grant to purchase 22,500 shares of the Company’s common
stock under its Amended and Restated 2014 Equity Incentive Plan, with the shares vesting in three equal annual installments, subject to her continued
service as a director through the applicable vesting date. Additionally, in accordance with the Company’s non-employee director compensation policy, Dr.
Dixon will be entitled to receive a $40,000 annual retainer for her service as director. At each annual stockholder meeting following which Dr. Dixon’s
term as a director continues (beginning with the annual meeting of stockholders to be held in 2024), Dr. Dixon will be entitled to receive an additional
stock option to purchase 39,200 shares of the Company’s common stock, which option will vest and become exercisable in full on the earliest of (i) the first
anniversary of the grant date, (ii) the day before the first annual stockholders meeting occurring after the grant date or (iii) immediately prior to a change in
control of the Company, subject in each case to her continued service on such vesting date.
 
Dr. Dixon has also entered into the Company’s standard form of indemnification agreement.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
    Zevra Therapeutics, Inc.
       
Date: March 30, 2023   By: /s/ R. LaDuane Clifton
      R. LaDuane Clifton, CPA
      Chief Financial Officer, Secretary and Treasurer
 
 


