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Information

Thes pressntation may contan foreardicaking slatements within the mearing of the Private Securibes Libgabon Reform Act of 1905, Forward-lockng ircluds alf s that dio not relats solely bo histancal
er surrend fasts, and can be identifed by the use of wards such as “may,” "will," "expect,” “projecl,” “sstimate " “aricipate ™ "plan,” “beleve” “pelertal " “should,” “corfirus, " “could " “intend,” Sargel,” “predicl,” of the negalive
versicns of those words or other comparable words or expressians, alfhough not all foreard-lookng stalements cortan Sess dentfying words or expressicns.  Forward-locking statements are not guarant=ss of future
actions of performancs. Thess fereard-fooking stalements noduds stalements regarding the promiss and patential impact of cur precinical ar dinical irial dats, including without limitation the timing and resulbs of any clnical
trials or readouts, the $ming or results of any Investigational Mew Drug applcafions and WOA submissicns, including the resubmission of the NDW for anmoclomel, communcaiions with the FOW, the potertal uses or
benefits of arimoclamel, KP1077, S0K or ary ofher product candidates for any specfic disease indication o of ary dosage, the potential benefits of any of Zevra's product candidates, the success o timing of the launch er
commercialeaston of AZSTARYS® ar any other products or relabed sales milestones, expectzd revenue from the French EAP, expecied royalty rewerue, $he sufficiency of cash to fund operations, our plans or abifty ko s=ek
funding, our plarvs with respect to cur shars repurchase program, and our strategic and product development chjectives. These forsard-coking staftements are based con informaficn currantly available 1o Zevra and its
curment plans or expectaticns and are subject 1o a rumber of known and unknown uncertairfes, nsks and cther important factors that may cause our achsl results, pedfarmance or achimvements expressed or implied by
thes forward-coking statemeris. These and cther impartamt factors ane described in cetal in the "Rizk Factors” sectian of Zevra's Annual Repert on Form 10-% for the year ended December 31, 2022, sz updated by Zewa's
cthar flings with fe Secunfies and Exchange Commission

Wil wa may siect to update Such Torasro- oaking staements at some peint in the fulure, sxcep! 65 requined by s, wie discaim any obigation to 9o 5o, 6N i SUBSEGLGNT BYENES CALSES DU WoWS 1o change. Although we
beliove the expectations reflected n such forward-lookng statements are reascnabie, we can gve No assurance hat such expectations wil prove to be corect Thess foreard-lookng statements should not be reked upon
B TREMRERNTING U WiRS a5 of any date SUbSROLENT 1D Tt prasantaton

This presentation alsa may centan estimates and other statsical data made by independent parfes and by s relehng to market size and ofher data about our indestry. This date rvalves @ number of sssumphbons and
bimitations, ard you are cautionad not 1o give undug waight te such estmatas, 0 addfon, projections, sssumplions and astimates of our future parformance and e future performance of e markats I which we operata
e necossarly subject o high degroe of uncertadnty and sk

Additional information and Where to Find It

Zevea has Fled with the Securities and Exchangs Commission (e "SECT) a definilive prosy sbatement on Schedufe 148, contairing & Term of WHITE proxy card, with respect bo # soleilation of prowies fw Zevra's 2023
Anrual Mesting of Steckhelders. Thes communicalion is not 2 substiule for ary proxy slabement or other dosument that Zevra may fle with the 2EC n conneclion vwih any solbcitation by Zevra

INVEETORE AND BECURITY HOLOERS ARE URGED TO READR THE FROXY STATEMENT (INCLUDING ANY AMENDMENTS OR BUPPLEMEMTE THERETD) FILED BY ZEVRA AND ANY OTHER RELEVANT
DOCUMENTS FILED WITH THE SEC WHEN THEY EECDME AVRILABLE CAREFLULLY AND IN THEIR ENTIRETY BECALSE THEY WILL CONTAM IMPORTANT INFORMATION ABOUT ANY SOLICITATION

Inwestors and security holdsss may oblain copies of thess decurments and other documents fled with She SEC by Zews fres of changs through the websile maintained by the SEC # wees gec.gov. Copies of the documents
filed by Zewra are akso avaiable fres of charge by accessing Zewa's website at wwar zevra com.

Participants in the Sclicitation

This communcafion s naither & solciabon of & prosy of consent nor & substule for any proxy statemant or othes Hings et may be made wath the SEC Honetheless, Zovra, its directors and esecutae officers and ather
members of management and empioysss may be desmed to be paricipants in the solctation of provies wWith respsect 1o a soictabon by Feura, Informaton about Fevras expoutive officers and drectors is awallable in
Lavra's definitive prosy statement for the 3023 Annual Mestng of Stookhoiders, which was ed with e SEC on March 15, 2023 The defnitive prosy slatemant s avallable free of cherge &t the SECS website at
weww e gow. Coples of the docuiments fled by Zevra are aleo avalabes fres of charpe Dy soosssing Zovra's welsite St wawnw Zo4Ta.0om




Zevra Therapeutics: Value Creation Strategy SIZEVRA

THERAPEUTICS

* We are transforming Zevra into a commercially driven rare disease therapeutics company,
that incorporates the best elements of our existing prodrug platform

* Following the approval and licensing of AZSTARYS® in March 2021, we immediately
began a strategic review of the entire business to determine how to best create value
for shareholders

+ After carefully reviewing the future potential of relying exclusively on a prodrug
outlicensing strategy, we actively began to build a diversified pipeline that can be
directly commercialized

* We have been strengthening our Board and leadership team, which are highly qualified to
continue driving Zevra's transformation

* QOur existing cash runway will fund the Company through all clinical, regulatory and
commercial milestones into 2026




Our Extensive Engagement with Daniel SZEVRA
Mangless

We've engaged with Mangless over the course of more than 3 years on the company's
strategy and performance

* After learning about Mangless’ intention to nominate directors, we made multiple good-faith
attempts to reach a mutually agreeable settlement — but he has refused to engage
constructively

» Mangless fails to acknowledge that we have already addressed — and continue to address —
Board refreshment and are focusing on a strategy that will drive real growth

* Qur Board has undertaken a comprehensive director refreshment process over the past 18
months, resulting in three new highly qualified, independent Board members

* The Mangless nominees are highly unqualified to serve on the Board, and he offers no
credible plan for growth other than to continue on the course that Zevra already pursued prior
to making the strategic decision to focus on rare disease




Section |

We are confident in our strategy, which
leverages our strengths and provides a
focused pathway for Zevra to develop and
commercialize its products in-house

SZEVRA

THERAPEUTICS




Zevra is Positioned for Success SZEVRA

THERAPEUTICS

Following AZSTARY S® approval and licensing, we undertook a strategic process to enhance
our long-term potential by focusing on therapeutics for rare diseases to commercialize on our
own

Numerous opportunities to create value for our shareholders as we execute our business plans

*  Robust pipeline of promising rare disease product candidates with multiple
value-creating milestones expected in 2023
+ Arimoclomol and KP1077 currently in development

+ Accomplished Board of Directors with the right experience and skillsets to execute our strategy
in rare disease therapeutics

Our strong balance sheet coupled with ongoing and growing revenue from our licensed
products and arimoclomol EAP funds our business without requiring further dilution

«  Launch of Zevra brand marks the next key step in our evolution into a commercially focused
rare disease therapeutics company




Significant Value-Creation Opportunity in SIZEVRA
Rare Disease Therapeutics for Patients and
Shareholders

w Unigue partnerships with patient Longer market exclusivity and less generic
communities competition
\_J
% Lower cost of R&D Regulatory and financial incentives
— Shorter development timelines Small patient population served by
SRS and smaller studies specialist clinicians can be addressed
with in-house commercial team




Multiple Potential Growth Catalysts in 2023 - 2024 SZEVRA

THERAPEUTICS

This is an exciting time in the growth of Zevra, with strong prospects for a promising future

ARIMOCLOMOL KP1077 DEVELOPMENT PROGRAM

+ Potential to re-file NDA as early = Expect to file IND in Q2 2023 for narcolepsy + Potential to realize sales
as Q3 2023 milestones and
* Interim data from Phase 2 clinical trial continued royalty
+ Anticipate ongoing quarterly expected as early as Q3 2023 revenue from
revenue from French EAP AZSTARYS®
reimbursements *» Top-line data expected by EQY 2023
« Adds capital flexibility
» Potential to initiate Phase 3 trial in IH and and potential to further
narcolepsy following Phase 2 trial results extend cash runway
Supported by strong balance (%) Supports developmentefiorts () Available capital expected
sheet to continue driving Zevra’s o X Ml epdiablidie

transformation into 2026
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Arimoclomol — Innovative Product for an

Unmet Need

FIRST-IN-CLASS, ORAL
TREATMENT INTENDED FOR NPC

+ Capsule formulation designed to be
swallowed whole, opened to allow
contents to be mixed with soft
foods/liguids or delivered through a
gasltric feeding tube

+ Nonclinical and clinical evidence
demonstrated significantly improved
lysosomal and cellular function

> EXTENSIVELY RESEARCHED

« Studied in ten Phase 1, four Phass
2, and three Phase 2/3 trials

= Mo significant safety findings
identified to date (S00+ patients
treated)

+ Pasitive efficacy results from NPC
trial (NPC-002) and Phase 2 frial in
Gaucher Disease (GD). both of
which are lysosomal storage
disorders

>

SZEVRA

THERAPEUTICS

I
#

BENEFICIAL REGULATORY
POSITIONING

+ Orphan Drug Designation for NPC
inU.S and EU

+ Fast-Track Designation,
Breakthrough Therapy Designation,
and Rare Pediatric Disease
Designation from the FDA for NPC

+ Eligible to receive Rare Pediatric
Disease Priority Review Voucher if
approved by FDA
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Arimoclomol — Expanding Pipeline Targeting SIZEVRA

THERAPEUTICS

Rare Diseases

Aligns with strategy to build value through the development and commercialization
of novel treatments for rare diseases

Niemann-Pick disease type C
+ Ultra-rare progressive, disabling and
fatal lysocsomal storage disorder
*+ No approved treatments exist in
the U.S. for NPC

High Upside Opportunity

+ NDA-stage investigational drug
candidate

+ Zevra has expertise in NDA
resubmissions following CRLs

ARIMOCLOMOL

Favorable Acquisition Terms

+ "Capital efficient” financial
structure with potential for

Early Access Programs

© Available to NPC patients in the
U.8., France, Germany and other

positive cash flow and no European countries

shareholder dilution * French EAP expected to generate
annual net revenue of ~38M (gross
revenue of ~$12M)

0
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Path to Resubmission and Approval Progressing SZEVRA

THERAPEUTICS

Zevra has significant experience with challenging regulatory situations,
including two FDA product approvals that followed initial CRLs

RECENT ACTIVITIES REGULATORY OUTLOOK

+ Continuing to have an ongoing collaborative * Throughout this process, no new issues or concerns
dialogue and periodic meetings with the FDA have been raised by the FDA
» Intended to ensure an optimal NDA data » No new efficacy trial has been proposed
package that addresses all issues in the CRL by FDA

= Advancing activities to bolster arimoclomol NDAwith - \We believe there is a viable pathway to enable a
confirmatory evidence for resubmission to the FDA successful NDA resubmission and subsequent

* Working to analyze and process the new data HpREteL o aimecknblin NEG

generated since the CRL = Path may include, if necessary, additional
non-clinical or clinical studies, a Federal Dispute
Resolution Request (FODRR) and/or

an advisory committee (ad com) requested by
either FDA or Zevra

» This includes data obtained from a 4-year
arimoclomol safety study and safety data from
other clinical trials with arimoclomol

Zevra expects to resubmit the NDA for arimoclomol in NPC as early as Q3 2023

"
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Near-Term Opportunity to Commercialize SIZEVRA
Arimoclomol and Retain Full Market Value

Small & nimble Market entry
commercial team

through U.S.
and E.U. EAPs

Launch arimoclomol
with a small, focused
commercialization >> _ Commercial
effort which can be Lower marketing opportunities
foundation for future spend outside the U.S.
rare disease products,
including KP1077

Patient advocacy
relationships

support adoption

12




KP1077: Multiple Clinical Programs S\ZEVRA
Targeting Rare Sleep Indications

KP1077 Represents a Potential "Portfolio in a Pill" Opportunity

IDIOPATHIC HYPERSOMNIA NARCOLEPSY

» Lead KP1077 indication « Second KP1077 indication would allow Zevra to

: ¢ o iy address two rare sleep indications that are
Lr;vgsntfatmnal MEW. Drug:{INE) appioation gleara underserved by currently available medications

. : - W— : * Evaluate the potential to initiate narcolepsy Phase 3
3‘nzg§z|gg Phase 2 clinical trial initiated in December trial based on IH Phase 2 results

+ Seek to leverage key data points from IH

* Interim data from Phase 2 clinical trial A
program to expedite narcolepsy development

expected as early as Q3 of 2023
« Top-line data expected by EQY 2023




KP1077 — Product Candidate Overview @ZEVRA

THERAPEUTICS

Zevra is advancing KP1077 as a potential therapeutic treatment for Idiopathic Hypersomnia (IH)

Dosing Addresses Symptoms

« Dosed either 1x daily at bedtime or
2Zx daily at bedtime and at waking

» Potential to address primary |H
symptoms: sleep inertia and brain fog

Serdexmethylphenidate

+ 100% SDX with multiple
dosing options

+ SDX granted Orphan Drug
Designation for H by FDA

+ SDX designated C-IV by DEA

KP1077

Regulatory & IP Advantages
+ Qrphan Drug Designation in H

* Eligible for Fast-Track and
Breakthrough Therapy
designation

+ Solid IP through 2037 and
potentially beyond

+ Greater tolerability and lower
cardiovascular effects could allow
for higher, more effective dosing
{i.e. greater efficacy)

-+ No DD potential with hormonal
contraceptives, antidepressants

14




Phase 2 Clinical Trial Investigating KP1077 S\ZEVRA
for the Treatment of IH

Multi-center, dose-optimizing, double-blind, placebo-controlled, randomized-withdrawal study to
evaluate safety and efficacy of KP1077, as well as to assess the symptoms and severity of “brain fog”

n PRIMARY ENDPOINT
L S A G ) - Safety and tolerability of SDX

Five-week open-label titration phase
Patients optimized to one of the four
doses of SDX (80, 160, 240, or

320 mg/day)

MAJOR SECONDARY ENDPOINT
+ Change in Epworth Sleepiness Scale (ESS) total score

Two-week randomized, double-blind,
withdrawal phase ADDITIONAL EXPLORATORY ENDPOINTS

2/3 receive active: 1/3 placebo Patient Global Impression of Severity (PGI-S)
4 receive 5|ngle da“‘f dose * Clinical (I_Tllﬂba! Impreﬁmm of Sevenﬁr {CG' S}l . .
50% receive half daily dose upon * Change in total score on the Idiopathic Hypersomnia Severity

P ; Scale (IHSS)
awakening and at bedtime
i g : * Mew scale to assess the symptoms and severity of "Brain Fog®




KP1077 Could Capture a Large Share
of the IH Market Share

Competitive Products in IH
+ Xywav® received FDA approval in August 2021 as the
first therapy for IH
» According to analysts, Xywav projected sales are ~$300 million for
IH by the end of 2025

+ Wakix® currently enrolling patients in a Phase 3 clinical trail in IH

KP 1077 Potential Differentiation

+ MOA and improved efficacy of KP1077: positioned as a monotherapy
and combination use with axybate (Xyrem, Xywav or athers)

+ KP1077 safety profile: Schedule [V, lack of drug-drug-interaction with
hormonal contraceptives which is an issue with modafinil, reduced risk of
adverse events compared to current off-label IH therapies

+ Xywav barriers to uptake: clinical trial discontinuation rate of ~11% due
to treatment emergent adverse events, boxed warning for CNS
deprassion, abuse and misuse potential, REMS program, negative
stigma associated with GHB?

+ Wakix barriers to uptake: DDI, especially with antidepressants
and antihistamines

Sourcas: (1) hips
12) hitps:

~37K diagnosed
patients

KP1077 \

15




SZEVRA

THERAPEUTICS

Section lli

Our Board and leadership team are highly qualified
to continue driving Zevra's transformation




Zevra’s Board is Committed to Board SIZEVRA
Refreshment

oYo
&R

In parallel with our strategic review, the Board initiated an assessment designed to support Zevra's shift to
commercializing rare disease products

= Advised by leading executive search firms Korn Ferry and Caldwell Partners to support director refreshment
process

* |dentified critical skillsets and diversity needs among Board and leadership aligned with strategic priorities of
developing and commercializing rare disease therapeutics

* Appointed three new independent directors to Board over last 18 months




New Board Appointments in Last 18 Months

Bring Diverse Backgrounds and Skills

Biotech & Pharma
Expariance

Experience &
Accomplishments

Tamara A. (Seymour) Favorito

Board Member since August 2021
Auct Commithes Chair
Compensation Commiftes Chair

30 years, including 20 years as a CFO

Extansive exparienca leading multiple
private and public financings and MEA
transactions, and l=ading the finance,
invastor relations, hurman resourcas,
admenistration and managed care functions

Currantly sarves on the Board of Directors
aof Artelo Blesciences, Inc, and Kintara
Therapautics, Inc

Christopher A. Posner
Board Member since November 2022
Audit Commiftee

Compensation Commitiees

25 years

Executad multiple product launchas that
drove shareholder value

Leadarship rolas at Bristol Myers
Squibh, Plizer, Wyeth Pharmaceuticals
and Endo International

Currently CEQ and President of Cara
Therapeutics, 8 commearcial stages
bigtach company

SZEVRA

THERAPEUTICS

Wendy L. Dixon, Ph.D.

Board Membar effective faliowing
2023 Annual Mesting

40+ years

Senlor leadership roles &t Bristol Myers
Sguibb, Merck, West Fharmaceuticals,
Osteatech, Centocor and GlaxoSmithKline

Currently serves on the Board of Directors
of Arivinas, Inc., Black Diamond
Therapeutics, Inc., and lovance
Biotherapautics, Inc




Zevra’s Three Director Candidates Have
Deep Industry Experience and Expertise

Biotech & Pharma
Experienca

Experience &

Accomplishments

Richard W. Pascoe
CEQ
Eoard Mernber since 2014

30+ years

Significant strategic, commercial and
business development axpertisa

Led companies through strategic shifts,

value-craating partnerships and
commencial lunches

Supported Zavra in obtaining twa FDA
approvals and building pipeling of rare
dissase product candidates

Christopher A. Posner
Board Member since 2022

Audit Commities

Compansation Cormmities

25 years

Executed multipla product launcheas that
drove shareholder value

Laadarship rolas at Bristol-Myars
Squibk, Plizer, Wyeth Pharmacauticals
and Endao Imtemational

Cusrrently CEC and President of Cara
Therapeutics, 8 commercial stage
teatach company

SZEVRA

THERAPEUTICS

David S. Tierney, M.D.

Board Member since 2015

Compensation Commitfes

Nominating & Corporate Governance Committes

30+ years
10+ product approvals as executive ar

Board member, ncluding two sucoesstully
|aunched orphan drugs in U.S

Medical doctor, trained in intemal medicineg

Currently CEQ of Aramis Biosciences and
on Board of Catalyst Pharmaceuticals, a
rare disease company




SZEVRA

THERAPEUTICS

Section IV

The Mangless Nominees have almost no relevant experience,
have communicated no strategy for Zevra and
have rejected all attempts to resolve proxy contest




The Mangless Nominees Are Highly Unqualified

Electing any of his nominees would diminish the overall quality of, and experience

represented on, the Board

ZEVRA BOARD SKILLS
& EXPERTISE

NUMBER OF ZEVRA
DIRECTORS

Bictech / Pharmaceutical Expenence

Drug Devalopment

Medical and Scientific

Product I‘ulanagarnant

Commercial and Marketing Operations

Business Development and ME&A
Transactons

Finance

Public Company Management and
Board Service

John B. Bode

X Mo pharmaceutical or
heakth cane
expericnoe

Held senior axacutivie
rodas al companies
with senous financis
difficuftees, including
FESION andl Teibauns
Pubishing {farmesly
WYSE: TRPUB)

Despite claim of
having “no finaneia
relaticnship” with his
nomenees, Mangless
is @ significant
ehareficlder in FISION
Corparaban (OTC
FSEM)— wilh market
capaf ~$1M —wherg
Bode is interim CEOQ
and Board membar

Douglas W. Calder

No public company
Board experience

Claimed “financial
axpartisa and
axlansive Eadership
axpanance” appearns
be averstaied as firsd
11 yeans in
pharmaceutizal
indusiry primarily in
mvestar ard media
ralaliong

History with troubled
companies, inchuding

= Wind-down at the
Vaccing & Gans
Therapy Insitute of
Florida

= Ghaptar 11
barkrupboy al
BiaVast
Intsmatianal

+  Liguidation of
assets at Viragen

SZEVRA

THERAPEUTICS

Caorey M. Watton

Ko relevant industry
af public company
Baoard expenence

Finance experiance at
madical staffing and in-
hama senier care
companies & whally
unralated to Zewa

Personal conneclion
to fellow nominea
Boda

* Bode's sister is
direchor of france
at Fusian Medizal
StafMing, whete
‘Watton is CFO

«  Fram 2014 ta 2020,
Boda's sister was
directar af frarce
at Homa Instead
Seniar Care, where
Watton was CFO
during mast of her
lenure




SZEVRA

THERAPEUTICS

Mangless Rejected Our Attempts to Find
Common Ground

+  Zoyra has proposad multiple paths forward o avoid a costly, distracting proxy comest, including ultimately extanding a settlement offer with the
following terms:

Appoint one of the Mangless Nominees, as selecied by Mangless, to the Board, subject to the Board's normal onboarding process;
Offer the Mangless Director membership on the Company’s Nominating and Corporate Governance Committee;

Appaint another new independent director after the 2023 Annual Meeting, and the Mangless Director would take part in selecting such candidate
as part of the Company's Nominating and Corporate Govemance Committee; and

Intreduca Mr. Manglass 1o tha two newast directors to discuss the Company's business and haow the Board is addressing Mr. Mangless'

concems

+ Mangless ignored this offer and has rejected a dialogue with management, including with Dr. Mickle — whose relationship with Zevra is part of
Mangless' claimed strategic plans

1.26.23 1.28.23 2.1.23 2.3.23 2923 2.14.23 2.16.23 2.20.23 2.24.23
Mangless CEC emailed CED and Chairman med wath CED sent Mangless a Margless rejected Or. Mickle sent a text [r. Mickle emaiked The Chasrman CED emailed
provided nobce Mangkess to Mangless via teleconterence  fead requesting a call to the Offer fa Mangless askingtc  Mangless fo propose emailed Mangless to Mangless noling
of his intant fo schadule proposa inttial sestiement aranga & call a call with himseif, fabow up an Mickle's affort o angaga in
narinates the Iedssanlerence When asked. Mr. Mangless. wier He stated that il the Mangiaes and the ermal with an & corsiructive
thres Mangless  wam Mangless Indicated that he did nat Board apponted all Mo response Chairman updated seslement discussion
naminees CEC and have any specific concerns  Mangless respanded three of his directar offer [autlined above)

Charman with the Company's infarrming the CEC he nomineas and Or, N response Mangless
business or its operations, was not wiling ba have a Ifickle agraed to slay Mo response responded, nating
not did he offer any call and requesting offer  with the Ta, he might that he wauld go
substantive new ideas or in wnting be wiling to consider CED calied farward wath his
alernative sirategies for agresingto a Mangless mamminations and all
consideration by the Board  Charman emailed weithdraval of his communications

Meangless with the Offer direclor nominations Mo response with him should be
and preposal thrawgh his

attomeys

23
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THERAPEUTICS

Setting the Record Straight

Assertions vs. the Facts

"Mr. Mangless strongly believes that the Board must
be refrashed to ensure that the interests of the
slockholders are appropriately represanted in the
boardroom” Mangless Definitive Proxy - Page 3

"Zewra's core technology could be levereged to
devalop 12 axisting pipeline and axpand it bayond the
existing opporiunities fo potentially license pipeline
products and technology to other pharmaceutical
companies looking to enhance their existing partfolios®
Marngless Definifive Proxy - Fage 3

“The founder and chief architect of the company’s
sciantific successes is being complately sidelined to
the detriment of the longterm enterprise value of the
Company... Renew the relationship with the Zevra's
faunder with & continued focus on developing fhe
Company's pipaline from the LAT platform” Mangless
Definitive Proxy - Page 8

Zewvra has appointed three highly quzlified independent directors in the last 18 months
as part of the Company’s ongaing commitment to Board refreshment

Much of our strategic direction is the direct result of the Board and management team's
open communications with shareholders and their constructive ingut loward achiaving
our mutual goal of enhancing value

The Board and managemeant thoughtfully evaluated the best path forward for Zevra and
determined that focusing exclusivaly on a pipelina of product candidates that would
eventually compete in heavily generic markets would likely fail to deliver a significant
refurn on investment to our sharshalders.

Our decision o focus on rare diseases posions us to field a small, nmble commearcial
team that we believe can ba highly effective and drive batter returm on capital than our
results to date with an outlicensing model

Following the 2023 Annual Meeting, Dr. Mickle will continue to suppart Zevra's drug
development and regulatory approval activities as a scientific advisor

“I fully support Zavra's strategy o evalve into a commecal arganization focusad on
developing iransformational, patient focused therapies for rare diseases with imited
ar no treatment options. This is an exciting time for the Company with much
appartunity ahead. Proxy battles can be costly and distracting, and as such, | intend
ta vate in favor of the Zevra slate * — Travis C, Mickle, Ph.D., Zevra President &
Board Member; Co-Founder

24




Value Creation Underway at Zevra Therapeutics S ZEVRA

HERAPEUTICS

Confident in our thoughtfully developed X Mangless nominees have almost NO relevant
strategy to focus on rare diseases or public company Board experience
Refreshed and highly qualified Board X They have communicated NO new strategy
and leadership team for Zevra

Advancing our late-stage clinical X Electing the Mangless nominees would
pipeline through arimoclomol and severely diminish the overall quality of, and
KP1077 experience represented on, the Zevra Board

Solid financial position to fund
development plans into 2026 with
numerous market opportunities




(L]
L=

w

> S

<
N

A wh\.m

#

=



